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Logistics Services:

* Atlas Air Worldwide * Pacer International

¢ C.H. Robinson Worldwide ¢ Quality Distribution
¢ Dynamex Inc. * Ryder System, Inc.
 Expeditors International * UTi Worldwide

* Forward Air Corp. * World Fuel Services

* Hub Group, Inc.

Trucking & Other:

» Arkansas Best Corp. * Old Dominion Freight
¢ Celadon Group * P.A.M. Transportation
* Con-way Inc. * Rush Enterprises

* Covenant Transportation * Saia, Inc.

* Genesee & Wyoming * Universal Truckload

* Heartland Express » USA Truck

* J.B. Hunt Transport * Vitran Corporation

* Knight Transportation * Werner Enterprises

* Landstar System * YRC Worldwide

¢ Marten Transport

STEPHENS INC. is a full
service investment banking firm
headquartered in Little Rock,
Arkansas.

Founded in 1933, the firm
has grown substantially under
the continued ownership and
leadership of the Stephens
family. The firm has over 695
= employees in 24 offices including
London. Stephens Inc. offers
investment banking, money
management, wealth management, securities underwriting,
equity research and general securities brokerage and trading
to a broad client base of corporations, state and local
governments, financial institutions and individual investors.

For more information:

Stephens Inc.
300 Crescent Court, Suite #600
Dallas, TX 75201

Gary Ciuba Marc Alger
Managing Director Senior Vice President
214-258-2738 214-258-2735
gciuba@stephens.com malger@stephens.com
Michael Miller Jack Waldo
Vice President Vice President
214-258-2778 501-377-2147

michaelmiller@stephens.com jwaldo@stephens.com

Stephens Inc.

Investment Bankers

STEPHENS.COM ‘ MEMBER NYSE, SIPC

LITTLE ROCK ATLANTA AUSTIN BATON ROUGE
BOSTON CHARLOTTE CHICAGO COLUMBIA CONWAY
DALLAS FAYETTEVILLE HOT SPRINGS HOUSTON
JACKSON MEMPHIS MIAMI NASHVILLE NEW HAVEN
NEW YORK OKLAHOMA CITY RICHMOND
ST. PETERSBURG WASHINGTON D.C. LONDON

This brochure has been distributed solely for informative purposes as of the
date of publication and is not a solicitation, or an offer, to buy or sell any
security. It does not purport to be a complete description of the products,
securities, markets or developments referred to in the material. All expressions
of opinion apply on the date of publication. No subsequent publication or
distribution of this brochure shall mean or imply that any such information or
opinion is accurate or remains current at any time after the stated date of the
brochure. You will not be advised of any changes in any such information or
opinion. Stephens Inc., its employees, officers, directors and/ or affiliates may
from time to time have a long or short position in the securities mentioned
and may sell or buy such securities. Additional information available upon
request. 5/2008
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Than 25 Years
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STEPHENS INC.
OVERVIEW

TRANSPORTATION &
LOGISTICS SPECIALISTS

SELECT TRANSPORTATION &
LOGISTICS TRANSACTIONS

INDEPENDENT

* Founded in 1933, Stephens Inc. remains
independent

e Family ownership and principal mentality
provide unique perspective to our clients

* Strong identity /focus during unprecedented
industry consolidation

FurLL SERVICE INVESTMENT BANK

* 695 employee firm, 24 offices including London

¢ Investment Banking Services: More than 65
banking personnel focused on select industries

* Equity Capital Markets: 23 research analysts/
22 research associates, 45 in sales and trading

* Fixed Income: 66-person fixed income effort for
public and corporate clients

* Wealth Management: Private/Institutional

* Stephens Capital Partners (an affiliate of
Stephens Inc.): Investing arm of Stephens family

MIDDLE MARKET SPECIALIZATION

* Aleading provider of M&A and capital market
services to the middle market

* Seasoned bankers focused on select industries

* Attention/personal service from senior bankers

* Large transaction experience for middle market

TRANSACTION EXPERIENCE

e Advised on 99 mergers & acquisitions with a
combined valuation of $80 billion since 2003
- 11 deals greater than $1 billion
- Mergers, acquisitions, divestitures,
recapitalizations, hostile defense
* Led or co-managed 77 public offerings
firm-wide raising over $20 billion since 2003
- Preferred/common equity, secured/unsecured
senior notes, equity-linked subordinated debt

Stephens has focused on transportation
and logistics since the deregulation of the
trucking industry in the 1980s.

STEPHENS” BANKING TEAM

* Experienced banking team dedicated to
transportation and logistics

* 14 public offerings since 2002

* 8 M&A and other financial advisory assignments
since 2002

STEPHENS RESEARCH

* Experienced team of six analysts publish equity
analysis on 38 transportation and logistics
companies

* Highly recognized within the transportation
industry

* Increase company exposure to buyside via
non-deal road shows and yearly transportation
& logistics conference

INSTITUTIONAL SALES

* Sales team respected by buyside community for
industry-specific knowledge/expertise

¢ More than 500 institutional clients in the U.S,,
Canada and Europe with small- and mid-cap
focus

* Trading volumes comparable to bulge bracket
firms

* #1 off Wall Street in trucking trading volume
since 2003*

Source: *NASDAQTrader.com, 2003-2007
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$75 Million $41 Million
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M&A: Stephens advised companies shown on top of the tombstones.




