For more information, please contact:

Kelly Fitzsimmons

303-684-6401
FOR IMMEDIATE RELEASE
STEPHENS EXPANDS ENERGY INVESTMENT BANKING 
(Little Rock, AR; May 11, 2009) Stephens Inc., a full-service investment banking and brokerage firm, today announced the expansion of its investment banking group.  Six professionals, hailing from Energy Capital Solutions, LP, will spearhead Stephens’ banking efforts in the energy industry.  The team will be based in Stephens’ existing Dallas office and a new Houston office.
Led by Managing Directors Keith J. Behrens, Ronald S. Montalbano and Bradley D. Nelson, the team will focus on raising capital and M&A advisory services for public and private energy companies in the following fields: exploration & production, oil field services, biofuels and alternative energy.  Also joining the Energy Investment Banking Group at Stephens are Will Page, who will serve as a Vice President, Joseph Allio, who will serve as an Associate, and Steven L. Hanks, who has been appointed as an Analyst.  Since its formation in late 2001, Energy Capital Solutions has successfully closed over 100 transactions in the energy sector for public and private companies.
“To an ever increasing extent, CEOs and CFOs of small- and medium-sized growing energy companies realize that they don’t have to go to Wall Street for superior investment banking services.  And the disruptions among Wall Street investment banks have made it possible for Stephens Inc. to choose the very best people to serve companies in industries that we consider strategic.  That is exactly what we have done in hiring this extremely talented group of people,” commented Curt Bradbury, Chief Operating Officer of Stephens Inc.  
“Making a commitment to energy is a natural progression for our firm, as the principal side of our business has been involved in the traditional energy industry since the 1950s.  Now we are in a position to deliver advisory expertise to our clients that is complemented by those years of experience,” noted Kenny Gunderman and Brad Eichler, Executive Vice Presidents and Co-Heads of Investment Banking at Stephens Inc.
Most recently, Mr. Behrens served as a Managing Director and Co-Founder of Energy Capital Solutions.  He has more than 17 years of investment banking experience, including positions with Bear Stearns and Wasserstein Perella.  During his tenure, Mr. Behrens has completed more than $5 billion in transactions, while specializing primarily in E&P companies.

Prior to joining Stephens, Mr. Montalbano was a Managing Director at Energy Capital Solutions; previously, he was an investment banker with Raymond James & Associates and Johnson Rice & Company. Mr. Montalbano’s areas of concentration include oilfield services and diversified energy firms.  He has worked on a wide variety of M&A, public equity & debt transactions and private placements during his 15 years in the industry.  
Mr. Nelson served as a Managing Director and Co-Founder of Energy Capital Solutions.  Prior to his experience at ECS, he was an associate in Bear Stearns’ Energy Group, focusing primarily on E&P and oilfield service transactions.  He started his career at Koch Ventures, the private equity arm of Koch Industries, where he specialized in providing private capital to energy and technology-related companies.
“Recent macro-economic conditions point to a significant convergence among oil services, at a time when alternative energy and biofuels fight to gain market share in an extremely competitive industry.  Such dynamics point to future consolidation,” stated Managing Directors Behrens, Montalbano and Nelson. “We are excited to bring our team’s 55 years of combined energy transaction expertise to Stephens.  We are particularly excited about the firm’s capital markets capabilities given our focus on M&A and private capital raising while at Energy Capital Solutions.”  
Founded in 1933, Stephens Inc. serves a broad client base which includes corporations, state and local governments, financial institutions, institutional investors and individual investors throughout the United States and overseas. The firm is a member of the New York Stock Exchange and SIPC. Stephens' services include investment banking, money management, wealth management, securities underwriting, equity research and general securities brokerage and trading.

Today, Stephens maintains offices within Arkansas in Little Rock, Conway, Fayetteville, Hot Springs and Jonesboro, and outside Arkansas in Atlanta, Austin, Baton Rouge, Boston, Charlotte, Chicago, Columbia, Dallas, Houston, Jackson, Memphis, Miami, Nashville, New Haven, New York City, Richmond, St. Petersburg, Washington, D.C. and London.   For more information, visit www.stephens.com.
